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CHAPTER V

CONCLUSIONS

5.1. Conclusions

The objective of this research wants to prove whether earnings manipulation

detection by Beneish M-score model has an impact on stock return. From data

analyses which are presented in chapter IV, it is concluded that hypothesis is

accepted. It means that earnings manipulation negatively affect stock returns.

5.2. Limitations and Suggestion

The limitation of this research that it only used listed LQ45 companies from

the year 2009 until 2011 which must consecutively available in Indonesia Stock

Exchange website (http://www.idx.co.id). Results might prove differently if it is

tested against other types of company. So, for another researchers or students who are

interested to analyze earnings manipulation, it is suggested to have longer period of

observation which will result in more samples.



 

 

58

REFERENCES

Abarbanell, J., and B. Bushee. (1997). Fundamental analysis, future earnings, and stock prices.

Journal of Accounting Research 35 (Spring): 1-24.

Aljifri, Khaled. (2007). Measurement and motivations of earnings management: A critical

Perspective. Journal of Accounting-Business and management 14: 75-95.

Beneish. (1999a). The Detection of Earnings Manipulation. Financial Analysts Journal, vol. 55,

(September/ October):24–36.

Beneish, Lee, and Nichols. (2013). Detection Earning Manipulation. Financial Analyst Journal

volume 69:2

Bergstresser, D., dan Philippon, T. (2006). CEO Incentives and Earnings Management. Available

on-line at http://pages.stern.nyu.edu/~tphilipp/papers/dbtp.pdf.

Bruns and Merchant. (1990). The Ethics of Managing Earnings: An Empirical Investigation.

Journal of Accounting and Public Policy. p. 79–94.

Dechow, P. M R.G. Sloan, and A.P. Sweeney. (1995). Detecting Earnings Management. The

Accounting Review, April Vol. 70 No. 2.

Fama, E. F., and K. R. French. (1992). The cross-section of expected stock returns.

Journal of Finance 47 (June): 427-465.

Gideon SB Boediono. (2005). Kualitas Laba: Studi Pengaruh Mekanisme Corporate Governace

dan Dampak Manajemen Laba dengan Menggunakan Analisis Jalur. Simposium

Nasional Akuntansi VIII, IAI, 2005.



 

 

59

Hartono, Jogiyanto. (2010). Teori Portofolio dan Analisis Investasi, Yogyakarta: BPFE UGM,

Hartono, Jogiyanto. (2010). Metodologi Penelitian Bisnis. Yogyakarta : BPFE UGM

Healy, P., and J. Wahlen. (1999), “a Review of The Earnings Management Literature and Its

Implication for Standard Setting”, Accounting Horizons, 13 (4), 365 383

Horngren. (1998). Introduction to Management accounting. ISBN

Paltrow, S.J. (2002). Accounting for the Fall: Accounting Scandals have some Peering at

Industry’s Self-Policing, Wall Street Journal, January 14.

Purnomo dan Pratiwi. 2009. Pengaruh Earning Power Terhadap Praktek Manajemen Laba.

Jurnal Media Ekonomi volume 14: 1.

Rahmawati, Sri Seventy Pujiastuti, dan Anastasia Riani Suprapti. 2010. Model Strategi

Manajemen Laba Pada Perusahaan Publik Di Bursa Efek Indonesia: Suatu Pemeriksaan

Pergeseran Klasifikasi Serta Dampaknya Terhadap Kinerja Saham, Pemilihan Metoda

Akuntansi, Klasifikasi Akuntansi, Dan Pengaturan Waktu Transaksi. Jurnal Akuntansi

UNTAR, Januari tahun XIV no. 01.

Pernyataan Standar Akuntansi Keuangan Revision (2009), accessed from http://iaiglobal.or.id on

may 2014

Richardson, V. J. (1998). Information Asymmetry and Earnings Management: Some Evidence.

http:/www.ssrn.com.

Roychowdury, S. (2006). Earnings Management through Real Activities Manipulation, Journal



 

 

60

Accounting and Economics 42: 335-370

Surifah. (2001). Studi Tentang Indikasi Unsur Manajemen Laba Pada Laporan Keuangan

Perusahaan Publik Di Indonesia. Kajian Bisnis.

Scott, W.R, (2003). Financial Accounting Theory. Third Edition, Pearson Education Canada In.,

Toronto, Ontario

Sloan, R.G. (1996). “Do Stock Prices Fully Reflect Information in Accruals and Cash Flows

about Future Earnings?” The Accounting Review, Vol. 71, No. 3. July, 1996: 289-315.

Weygand, Kieso, Kimmel. (2008). Accounting Principle, 8th Edition, John Wiley & Sons, Asia

www.idx.co.id


