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INTISARI 
 
 

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang 
mempengaruhi pertumbuhan Kredit Modal Kerja pada jangka panjang dan jangka 
pendek. Pada penelitian ini dianalisis dengan menggunakan metode VECM 
(Vector Error Correction Model). Variabel yang digunakan dalam penelitian ini 
meliputi pertumbuhan Kredit Modal Kerja, pertumbuhan Dana Pihak Ketiga 
(kapasitas kredit), Non Performing Loans (NPLs), Capital Adequacy Ratio (CAR) 
dan Market Share (MS). 

Metode analisis yang digunakan adalah Vector Error Correction Model 
(VECM), dengan metode linier diharapkan dapat menjelaskan perilaku jangka 
pendek maupun jangka panjang penelitian. Model kesalahan mampu menganalisis 
fenomena ekonomi jangka penjang serta mengkaji konsistensi model empiris 
dengan teori ekonomi. Selain itu, model ini mampu mencari pemecahan terhadap 
persoalan variabel time series yang tidak stasioner dalam ekonometrika. 

Hasil dari Vector Error Correction Model (VECM) adalah bahwa 
pertumbuhan Dana Pihak Ketiga berpengaruh positif secara signifikan terhadap 
pertumbuhan Kredit Modal Kerja untuk jangka panjang dan jangka pendek. 
Capital Adequacy Ratio berpengaruh positif secara tidak signifikan terhadap 
pertumbuhan Kredit Modal Kerja untuk jangka panjang dan jangka pendek. Non 
Performing Loans berpengaruh negatif secara tidak signifikan terhadap 
pertumbuhan Kredit Modal Kerja untuk jangka panjang dan jangka pendek. 
Market Share berpengaruh positif terhadap pertumbuhan Kredit Modal Kerja 
untuk jangka panjang dan jangka pendek.  

 
 
 
 

 
 
Kata-kata kunci: Bank Persero, Pertumbuhan Dana Pihak Ketiga, Capital 

Adequacy Ratio, Non Performing Loans, Market Share, Pertumbuhan 
Kredit Modal Kerja 
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ABSTRACT 
 
 

The aims of this research to analyze how the effect from growth of Third 
Party Funds (∆DPK), Capital Adequacy Ratio (CAR), Non Performing Loans 
(NPLs) and Market Share on lending of working capital in long term and short 
term, particularly state owned banks according to its bank behavior. 

The analyze method applied is Vector Error Correction Model (VECM), 
the method is expected to explain long run and short run determinants of the 
research. The correction model is able to analyze of economic long run 
phenomena and assess consistence of empiric model with economic theory. 
Moreover, the model is able to find out the solutions from time series variable not 
stationary in econometric. 

Vector Error Correction Model (VECM) methodology result seem to give 
strong support to the hypothesis that growth of Third Party Funds influences 
positively and significantly on the growth of working capital loans. Capital 
Adequacy Ratio influences negatively but not significantly on the growth of 
working capital loans in long and short term. Non Performing Loans influences 
negatively but not significantly on the growth of working capital loans in long and 
short term. Market share influences positively but not significantly on the growth 
of working capital loans in long and short term.  
 

 

 

Keywords: State Owned Banks, Third Party Funds, Capital Adequacy Ratio, Non 
Performing Loans, Market Share, Working Capital Loan 
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