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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh dynamic working capital management yang
diproksikan menggunakan cash conversion cycle (CCC) serta static working capital management
yang diproksikan menggunakan current ratio (CR) dan quick ratio (QR) terhadap efisiensi
operasional perusahaan yang diproksikan menggunakan operating margin (OM) dan operating
expense ratio (OER) pada perusahaan sektor barang konsumen primer di Indonesia periode 2021—
2025. Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder berupa laporan
keuangan perusahaan sektor barang konsumen primer yang terdaftar di Bursa Efek Indonesia
(BEI). Teknik pengambilan sampel menggunakan purposive sampling. Metode analisis data yang
digunakan adalah regresi data panel dengan pengujian statistik deskriptif, uji asumsi klasik, uji F,
uji t, dan koefisien determinasi.

Hasil penelitian menunjukkan bahwa cash conversion cycle berpengaruh positif signifikan
terhadap operating margin dan berpengaruh negatif signifikan terhadap operating expense ratio.
Current ratio berpengaruh negatif signifikan terhadap operating margin dan berpengaruh positif
signifikan terhadap operating expense ratio. Sementara itu, quick ratio berpengaruh positif
signifikan terhadap operating margin dan berpengaruh negatif signifikan terhadap operating
expense ratio. Hasil penelitian ini menunjukkan bahwa pengelolaan modal kerja yang efektif
memiliki peran penting dalam meningkatkan efisiensi operasional perusahaan. Pengelolaan arus
kas, piutang, persediaan, serta aset lancar yang optimal dapat membantu perusahaan meningkatkan
laba operasional dan menekan biaya operasional perusahaan.

Kata kunci: Dynamic Working Capital Management, Static Working Capital Management, Cash
Conversion Cycle, Current Ratio, Quick Ratio, Efisiensi Operasional, Operating Margin,
Operating Expense Ratio.
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ABSTRACT

This study aims to analyze the effect of dynamic working capital management proxied by the cash
conversion cycle (CCC) and static working capital management proxied by the current ratio (CR)
and quick ratio (QR) on operational efficiency proxied by operating margin (OM) and operating
expense ratio (OER) in primary consumer goods sector companies in Indonesia during the 2021—
2025 period. This study employed a quantitative approach using secondary data obtained from the
financial statements of primary consumer goods sector companies listed on the Indonesia Stock
Exchange (IDX). The sampling technique used was purposive sampling. The data analysis method
applied in this study was panel data regression analysis, supported by descriptive statistics,
classical assumption tests, F-test, t-test, and coefficient of determination analysis.

The results of this study indicate that the cash conversion cycle has a significant positive effect on
operating margin and a significant negative effect on operating expense ratio. The current ratio has
a significant negative effect on operating margin and a significant positive effect on operating
expense ratio. Meanwhile, the quick ratio has a significant positive effect on operating margin and
a significant negative effect on operating expense ratio. These findings indicate that effective
working capital management plays an important role in improving the operational efficiency of
companies. Optimal management of cash flow, receivables, inventories, and current assets can
help companies increase operating profits and reduce operational expenses.

Keywords: Dynamic Working Capital Management, Static Working Capital Management, Cash
Conversion Cycle, Current Ratio, Quick Ratio, Operational Efficiency, Operating Margin,
Operating Expense Ratio.
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