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PENGARUH KINERJA KARBON TERHADAP KINERJA KEUANGAN
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Oleh:
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INTISARI

Peningkatan perhatian terhadap isu perubahan iklim mendorong perusahaan, termasuk
sektor perbankan, untuk memperhatikan kinerja karbon sebagai bagian dari praktik
keberlanjutan. Sektor perbankan memiliki peran strategis dalam mendukung transisi menuju
ekonomi rendah karbon melalui kebijakan pembiayaan dan tata kelola yang berkelanjutan.
Penelitian ini bertujuan untuk menganalisis pengaruh carbon performance terhadap Kkinerja
keuangan perusahaan sektor perbankan yang terdaftar di Bursa Efek Indonesia (BEI) selama
periode 2020-2024. Kinerja keuangan diukur menggunakan pendekatan Risk-Based Bank
Rating (RGEC) yang meliputi Risk Profile (Non-Performing Loan/NPL), Good Corporate
Governance (GCG), Earnings (Return on Assets/ROA), dan Capital (Capital Adequacy
Ratio/CAR), serta indikator berbasis pasar yaitu Market to Book Ratio (MBR). Penelitian ini
menggunakan data sekunder yang dianalisis dengan metode regresi linear berganda, dengan
variabel kontrol ukuran perusahaan, umur perusahaan, dan status kepemilikan. Hasil penelitian
menunjukkan bahwa carbon performance berpengaruh positif dan signifikan terhadap seluruh
indikator kinerja keuangan, baik yang berbasis regulasi maupun pasar. Temuan ini
mengindikasikan bahwa pengelolaan emisi karbon yang efektif berkontribusi pada penurunan
risiko, penguatan tata kelola, peningkatan profitabilitas, kecukupan modal, serta peningkatan
penilaian pasar terhadap perusahaan perbankan. Penelitian ini memberikan bukti empiris
bahwa kinerja karbon merupakan faktor strategis dalam meningkatkan kinerja keuangan dan

nilai perusahaan perbankan di Indonesia.

Kata kunci: carbon performance, kinerja keuangan, RGEC, Market to Book Ratio, perbankan,

keberlanjutan.
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THE EFFECT OF CARBON PERFORMANCE ON COMPANY FINANCIAL
PERFORMANCE (A CASE STUDY OF BANKING SECTOR COMPANIES LISTED ON
THE INDONESIAN STOCK EXCHANGE 2020-2024)

By:
Maria Putri Aleta Lidiani Wuwur
245027873
Advisor: Dwitya Aribawa, S.E., MBA. Phd
ABSTRACT

Increased attention to climate change issues has prompted companies, including those
in the banking sector, to pay attention to carbon performance as part of their sustainability
practices. The banking sector has a strategic role in supporting the transition to a low-carbon
economy through sustainable financing and governance policies. This study aims to analyze
the effect of carbon performance on the financial performance of banking companies listed on
the Indonesia Stock Exchange (IDX) during the period 2020-2024. Financial performance is
measured using the Risk-Based Bank Rating (RGEC) approach, which includes Risk Profile
(Non-Performing Loan/NPL), Good Corporate Governance (GCG), Earnings (Return on
Assets/ROA), and Capital (Capital Adequacy Ratio/CAR), as well as market-based indicators,
namely Market to Book Ratio (MBR). This study uses secondary data analyzed using multiple
linear regression, with control variables of company size, company age, and ownership status.
The results show that carbon performance has a positive and significant effect on all financial
performance indicators, both regulation-based and market-based. These findings indicate that
effective carbon emissions management contributes to risk reduction, strengthened
governance, increased profitability, capital adequacy, and improved market valuation of
banking companies. This study provides empirical evidence that carbon performance is a
strategic factor in improving the financial performance and value of banking companies in

Indonesia.

Keywords: carbon performance, financial performance, RGEC, Market to Book Ratio,
banking, sustainability.
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