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BABV
PENUTUP

5.1. Kesimpulan

Berdasarkan analisis data serta pembahasan yang telah diuraikan dalam Bab IV,

dapat diambil kesimpulan sebagai berikut:

. Variabel DK (Dewan Komisaris) berpengaruh positif terhadap

Environmental Disclosure

. Variabel INST (Kepemilikan Institusional) tidak berpengaruh terhadap

Environmental Disclosure

. Variabel ROA (Profitabilitas) tidak berpengaruh terhadap Environmental

Disclosure

5.2. Keterbatasan Penelitian

1.

Perusahaan manufaktur yang digunakan dalam penelitian ini terbatas dan
tidak mewakili seluruh perusahaan yang ada, sehingga hasil penelitian

belum dapat digeneralisasi secara luas.

. Penilaian terhadap pengungkapan lingkungan menurut GRI Standars 2021

didasarkan pada interpretasi penulis, sehingga berpotensi mengandung

subjektivitas.

5.3. Saran

l.

Peneliti selanjutnya disarankan untuk memperluas jangkauan sampel
penelitian dengan melibatkan perusahaan sektor lain, selain manufaktur,
guna mendapatkan pemahaman yang lebih baik mengenai tingkat

pengungkapan lingkungan yang dilakukan oleh berbagai jenis industri.
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2. Selain itu, bagi peneliti berikutnya, disarankan untuk mempertimbangkan
penggunaan variabel independen yang berbeda untuk menganalisis

pengaruhnya terhadap Environmental Disclosure.
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LAMPIRAN
LAMPIRAN I
Daftar Perusahaan Yang Termasuk Dalam Kriteria Sampel Penelitian
NO KODE Nama Perusahaan
1| AGII PT Samator Indo Gas TBK
2 | MOLI | Madusari Murni Indah Thk
3 | SRSN | Indo Acidatama Thk
4 | APLI Asiaplast Industries Tbk
5| DPNS | Duta Pertiwi Nusantara Thk
6 | INTP Indocement Tunggal Prakarsa Tbk
7 | SMBR | Semen Baturaja (Persero) Tbk
8 | SMCB | Solusi Bangun Indonesia Thk
9 | SMGR | Semen Indonesia (Persero) Thk
10 | WSBP | Waskita Beton Precast Thk
11 | WTON | Wijaya Karya Beton Tbk
12 | BRNA | Berlina Thk
13 | KDSI | Kedawung Setia Industrial Thk
14 | PBID | Panca Budi Idaman Tbhk
15 | BTON | Betonjaya Manunggal Tbk
16 | GDST | Gunawan Dianjaya Steel Thk
17 | ISSP Steel Pipe Industry of Indonenia Thk
18 | LMSH | Lionmesh Prima Tbhk
19 | IFII Indonesia Fibreboard Industry Thk
20 | MLIA | Mulia Industrindo Tbhk
21 | ces _(Izglr(nmunication Cable Systems Indonesia
22 | JECC | Jembo Cable Company Thk
23 | KBLI | KMI Wire & Cable Thk
24 | ADES | Akasha Wira International Thk
25 | CLEO | Sariguna Primatirta Thk
26 | CAMP | Campina Ice Cream Industry Thk
27 | ULTJ | Ultra Jaya Milk Industry Thk
28 | AISA | PT FKS Food Sejahtera Thk
29 | CEKA | Wilmar Cahaya Indonesia Thk
30 | COCO | Wahana Interfood Nusantara Thk
31 | GOOD | Garudafood Putra Putri Jaya Tbk
32 | ICBP Indofood CBP Sukses Makmur Tbk
33 | INDF | Indofood Sukses Makmur Tbhk
34 | MYOR | Mayora Indah Tbhk
35 | SKLT | Sekar Laut Thk
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36 | WIIM | Wismilak Inti Makmur Thk

37 | KINO | Kino Indonesia Thk

38 | MRAT | Mustika Ratu Thk

39 | UNVR | Unilever Indonesia Tbhk

40 | LPIN Multi Prima Sejahtera Tbk

41 | SMSM | Selamat Sempurna Tbk

42 | DVLA | Darya-Varia Laboratoria Tbk

43 | INAF | Indofarma Thk

44 | KAEF | Kimia Farma Thk

45 | KLBF | Kalbe Farma Thk

46 | MERK | Merck Thk

47 | PEHA | Phapros Tbhk

48 | SIDO | Industri Jamu dan Farmasi Sido Thk
49 | INCI Intanwijaya Internasional Thk
50 | LTLS | Lautan Luas Tbhk

51 | MDKI | Emdeki Utama Thk

52 | AKPI | Argha Karya Prima Industry Tbk
53 | ESIP Sinergi Inti Plastindo Thk

54 | FASW | Fajar Surya Wisesa Thk

55 | IGAR | Champion Pacific Indonesia Thk
56 | SPMA | Suparma Thk

57 | TALF | Tunas Alfin Tbk

58 | TRST | Trias Sentosa Thk

59 | YPAS | Yanaprima Hastapersada Thk

60 | ALKA | Alakasa Industrindo Thk

61 | INAI Indal Aluminium Industry Tbk.
62 | BAJA | Saranacentral Bajatama Thk

63 | TIRT | Tirta Mahakam Resources Thk
64 | SWAT | Sriwahana Adityakarta Thk

65 | INCF | Indo Komoditi Korpora Thk

66 | KMTR | Kirana Megatara Thk

67 | AMFG | Asahimas Flat Glass Tbk

68 | ARNA | Arwana Citramulia Thk

69 | CAKK | Cahayaputra Asa Keramik Thk
70 | CTTH | Citatah Thk

71 | KIAS | Keramika Indonesia Assosiasi Thk
72 | TOTO | Surya Toto Indonesia Thk

73 | KBLM | Kabelindo Murni Tbk

74 | scco ?tét)(reme Cable Manufacturing & Commerce
75 | AMIN | Ateliers Mecaniques D Indonesia Thk
76 | MLBI | Multi Bintang Indonesia Thk

77 | KEJU | Mulia Boga Raya Thk
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78 | BEEF | Estika Tata Tiara Thk

79 | BUDI | Budi Starch & Sweetener Thk

80 | FOOD | Sentra Food Indonesia Thk

81 | HOKI | Buyung Poetra Sembada Thk.

82 | PSDN | Prasidha Aneka Niaga Tbhk

83 | ROTI Nippon Indosari Corpindo Thk

84 | SKBM | Sekar Bumi Thk

85 | STTP | Siantar Top Thk

86 | TBLA | Tunas Baru Lampung Thk

87 | GGRM | Gudang Garam Thk

88 | HMSP | H.M. Sampoerna Tbk

89 | ITIC Indonesian Tobacco Thk

90 | MBTO | Martina Berto Tbhk

91 | UCID | Uni-Charm Indonesia Thk

92 | AUTO | Astra Otoparts Thk

93 | BOLT | Garuda Metalindo Thk

94 | INDS | Indospring Tbhk

95 | GJTL | Gajah Tunggal Tbk

96 | CINT | Chitose Internasional Thk

97 | WOOD | Integra Indocabinet Thk

98 | KICI Kedaung Indah Can Tbk

99 | LMPI | Langgeng Makmur Industri Tbk
100 | HRTA | Hartadinata Abadi Tbhk
101 | TRIS Trisula International Thk
102 | BIMA | Primarindo Asia Infrastructure
103 | BELL | Trisula Textile Industries Thk
104 | INOV | Inocycle Technology Group Thk
105 | PYFA | Pyridam Farma Thk
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LAMPIRAN 11

Tabel Indikator Pengungkapan Lingkungan Menurut GRI Standars 2021

301: Material

301-1 : Material yang digunakan berdasarkan berat atau volume

302-1 : Material input dari daur ulang yang digunakan

301-3 Produk reclaimed dan material kemasannya

302: Energy

302-1 : Konsumsi energi dalam organisasi

302-2 : Konsumsi energi diluar organisasi

302-3 : Intensitas Energi

302-4 : Pengurangan Konsumsi energi

302-5 : Pengurangan pada energi yang dibutuhkan untuk produk dan
jasa

GRI 303 : Water & Effluents

303-1 : Interaksi dengan air sebagai sumber daya bersama

303-2: Pengelolaan dampak terkait pembuangan air

303-3: Penarikan air

303-4: Pembuangan air

303-5: pembuangan air

304: Biodiversity

304-1: Lokasi operasional yang dimiliki, disewa, dikelola di dalam,
atau berdekatan dengan kawasan lindung dan kawasan dengan nilai
keanekaragaman hayati tinggi diluar kawasan lindung

304-2: Dampak signifikan dari kegiatan, produk dan layanan
terhadap keanekaragaman hayati

304-3: Habitat yang dilindungi atau dipulihkan

304-4: Spesialis dalam daftar merag IUCN dan spesies dalam daftar
konservasi nasional yang habitatnya berada diwilayah yang terkena
dampak operasi

305: Emissions

305-1: Emisi GRK (Cakupan 1) Langsung

305-2: Emisi GRK (Cakupan 2) Tidak Langsung

305-3: Emisi GRK (Cakupan 3) Tidak Langsung Lainnya

305-4: Intensitas Emisi GRK

305-5: Pengurangan Emisi GRK

305-6: Emisi Zat Perusak Ozon (ODS

305-7: Nitrogen Oksida (Nox), Sulfur Oksida (Sox), dan emisi
udara signifikan lainnya

306: Limbah

306-1: Timbulan limbah dan dampak signifikan terkait limbah

306-2: Manajemen dampa signifikan terkait limbah

306-3: Timbulan limbah
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306-4: Limbah yang dialihkan dari pembuangan akhir

306-5: Limbah yang dikirim ke pembuangan akhir

307: Kepatuhan Lingkungan

307-1: Ketidakpatuhan terhadap undang-undang dan peraturan
tentang lingkungan hidup

308: Penilaian Lingkungan Pemasok

308-1: Seleksi pemasok baru dengan menggunakan kriteria
lingkungan

308-2: Dampak negatif dalam rantai pasokan dan tindakan yang
telah diambil

Sumber: GRI Standars 2021
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LAMPIRAN II1

Nilai Variabel Dependen, Independen, dan Kontrol

CODE | YEAR DK INST ROA AGE ED

AGlI 2021 6 0.34572 0.02617 50 | 0.46875
AGII 2022 6 0.35248 0.01159 51| 0.5625
AGlI 2023 6 0.57258 0.02178 52 | 0.5625
MOLI 2021 6 0.55728 0.01972 56 | 0.4375
MOLI 2022 6 0.52150 0.01580 57 0.5
MOLI 2023 6 0.57556 0.04660 58 0.5
SRSN 2021 6 0.32794 0.03086 39 0.375
SRSN 2022 6 0.32799 0.03838 40 0.375
SRSN 2023 6 0.32794 0.06194 41 0.375
APLI 2021 2 0.58804 0.05386 29 | 0.09375
APLI 2022 3 0.58804 0.09946 30 | 0.53125
APLI 2023 3 0.58804 0.10275 31 | 0.53125
DPNS 2021 3 0.66281 0.06273 39 | 0.34375
DPNS 2022 3 0.57991 0.06761 40 | 0.3125
DPNS 2023 3 0.57991 0.04632 41 | 0.3125
INTP 2021 6 0.52890 0.06843 46 | 0.78125
INTP 2022 7 0.54720 0.07167 47 | 0.78125
INTP 2023 7 0.54720 0.06578 48 | 0.78125
SMBR 2021 4 0.84703 0.00891 47 | 0.40625
SMBR 2022 4 0.83404 0.01475 48 | 0.40625
SMBR 2023 4 0.83404 0.02503 49 | 0.59375
SMCB 2021 4 0.15039 0.03354 50 | 0.71875
SMCB 2022 4 0.98576 0.03926 51 | 0.71875
SMCB 2023 3 0.98662 0.04029 52 | 0.78125
SMGR 2021 7 0.51006 0.02589 68 | 0.8125
SMGR 2022 7 0.51203 0.03012 69 | 0.71875
SMGR 2023 7 0.51203 0.02806 70 | 0.8125
WSBP 2021 5 0,000001 -0.28238 7] 0.28125
WSBP 2022 4 0,000001 0.11331 8 | 0.28125
WSBP 2023 5 0,0000003 0.00141 9] 0.71875
WTON 2021 5 0.06652 0.00912 24 | 0.4375
WTON 2022 5 0.06091 0.01811 25 0.625
WTON 2023 5 0.05727 0.00260 26 | 0.65625
BRNA 2021 5 0.65025 -0.09565 52 | 0.46875
BRNA 2022 3 0.65025 -0.07294 53 | 0.46875
BRNA 2023 3 0.65025 -0.04709 54 | 0.46875
KDSI 2021 5 0.78492 0.05365 48 0.125
KDSI 2022 5 0.84482 0.05907 49 0.25
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KDSI 2023 4 0.85297 0.07042 50 | 0.28125
PBID 2021 2 0.74667 0.14886 31 0.25
PBID 2022 2 0.74667 0.11673 32 0.25
PBID 2023 2 0.74667 0.11763 33 0.25
BTON 2021 2 0.00000 0.03560 26 | 0.34375
BTON 2022 2 0.00000 0.11581 27 | 0.34375
BTON 2023 2 0.00000 0.04848 28 0.375
GDST 2021 3 0.02119 -0.04022 32 0.125
GDST 2022 3 0.02118 0.12992 33 0.5
GDST 2023 2 0.02117 0.09559 34 0.375
ISSP 2021 4 0.63692 0.06849 50 0.25
ISSP 2022 5 0.63975 0.04130 51 | 0.71875
ISSP 2023 4 0.63975 0.06248 52 | 0.71875
LMSH 2021 3 0.32216 0.04478 39 0.125
LMSH 2022 3 0.32216 -0.03584 40 0.125
LMSH 2023 3 0.32216 -0.04622 41 0.125
IFII 2021 3 0.76001 0.07107 14 | 0.28125
IFII 2022 3 0.76001 0.05560 15 0.25
IFII 2023 3 0.76001 0.05326 16 | 0.3125
MLIA 2021 3 0.67248 0.10571 35 | 0.40625
MLIA 2022 3 0.67248 0.12542 36 0.375
MLIA 2023 3 0.67248 0.08018 37 0.375
CCsl 2021 5 0.59613 0.07400 25 | 0.15625
CCSlI 2022 5 0.59613 0.05595 26 | 0.15625
CCslI 2023 5 0.59613 -0.02976 27 | 0.5625
JECC 2021 3 0.90148 -0.02716 48 | 0.34375
JECC 2022 3 0.90148 0.02620 49 | 0.34375
JECC 2023 4 0.90148 0.02978 50 | 0.5625
KBLI 2021 5 0.49470 0.03426 49 | 0.15625
KBLI 2022 5 0.49470 0.02144 50 0.25
KBLI 2023 4 0.49470 0.03849 51| 0.3125
ADES 2021 3 0.91524 0.27718 36 0.25
ADES 2022 3 0.91524 0.22179 37 | 0.3125
ADES 2023 4 0.91524 0.18981 38 | 0.3125
CLEO 2021 3 0.81646 0.12681 33| 0.5625
CLEO 2022 3 0.77137 0.10918 34 | 0.5625
CLEO 2023 3 0.77137 0.14114 35 0.625
CAMP 2021 3 0.00000 0.08661 49 | 0.3125
CAMP 2022 2 0.00000 0.11282 50 | 0.1875
CAMP 2023 2 0.00000 0.11704 51 0.25
ULTJ 2021 4 0.23776 0.17238 89 | 0.34375
ULTJ 2022 4 0.23776 0.13089 90| 0.3125
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ULTJ 2023 3 0.39164 0.15765 91 | 0.34375
AISA 2021 6 0.63617 0.00498 31 | 0.46875
AISA 2022 5 0.73061 -0.03414 32 | 0.53125
AISA 2023 4 0.73531 0.01016 33 | 0.78125
CEKA 2021 3 0.91977 0.11021 33 0.25
CEKA 2022 3 0.87020 0.16425 34 | 0.53125
CEKA 2023 3 0.87020 0.09877 35| 0.4375
COCO 2021 2 0.42589 0.02302 15| 0.46875
COCO 2022 3 0.66539 0.01365 16 | 0.4375
COCO 2023 2 0.66802 -0.09536 17 0.25
GOOD 2021 5 0.39024 0.07280 27 | 0.53125
GOOD 2022 9 0.50108 0.07120 28 | 0.53125
GOOD 2023 9 0.49635 0.08098 29 | 0.78125
ICBP 2021 6 0.00000 0.06704 12 | 0.5625
ICBP 2022 6 0.00000 0.04963 13 | 0.5625
ICBP 2023 5 0.00000 0.07098 14 | 0.65625
INDF 2021 8 0.50067 0.06264 31 0.625
INDF 2022 8 0.50067 0.05095 32 | 0.65625
INDF 2023 8 0.50067 0.06160 33| 0.6875
MYOR 2021 5 0.59071 0.06080 44 0.25
MYOR 2022 5 0.59071 0.08844 45 | 0.3125
MYOR 2023 5 0.59071 0.13594 46 0.5
SKLT 2021 3 0.76111 0.09506 45 | 0.53125
SKLT 2022 3 0.76108 0.07245 46 | 0.46875
SKLT 2023 3 0.76667 0.06088 47 | 0.46875
WIIM 2021 3 0.00000 0.09353 27 | 0.34375
WIIM 2022 4 0.00000 0.11511 28 | 0.4375
WIIM 2023 4 0.00000 0.19207 29 | 0.4375
KINO 2021 4 0.11226 0.01830 30 | 0.34375
KINO 2022 4 0.11631 -0.20321 31 | 0.53125
KINO 2023 3 0.11631 0.01662 32 | 0.59375
MRAT 2021 3 0.00000 0.00062 43 0.125
MRAT 2022 3 0.00000 0.09760 44 | 0.40625
MRAT 2023 3 0.71262 -0.02225 45 | 0.53125
UNVR 2021 6 0.00000 0.30197 88 0.375
UNVR 2022 6 0.00000 0.29287 89 | 0.46875
UNVR 2023 6 0.00000 0.28810 90 | 0.78125
LPIN 2021 3 0.81705 0.07530 39 0.625
LPIN 2022 3 0.81705 0.07905 40 | 0.28125
LPIN 2023 3 0.81705 0.05568 41 | 0.28125
SMSM 2021 2 0.58126 0.18824 45 0.375
SMSM 2022 2 0.50539 0.21371 46 | 0.4375
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SMSM 2023 2 0.50539 0.22658 47 | 0.46875
DVLA 2021 6 0.92125 0.07034 45 | 0.28125
DVLA 2022 5 0.92125 0.07435 46 | 0.34375
DVLA 2023 6 0.92125 0.07166 47 | 0.53125
INAF 2021 3 0.88006 -0.01901 40 | 0.3125
INAF 2022 4 0.88006 -0.30893 41 | 0.3125
INAF 2023 3 0.88006 -0.94890 42 | 0.34375
KAEF 2019 5 0.04543 0.00087 20 | 0.1875
KAEF 2022 6 0.94472 -0.00637 21 | 0.21875
KAEF 2023 7 0.94265 -0.10358 22 0.625
KLBF 2021 7 0.57919 0.12592 55| 0.4375
KLBF 2022 7 0.58765 0.12665 56 | 0.5625
KLBF 2023 6 0.58772 0.10268 57 | 0.65625
MERK 2021 2 0.01266 0.12829 51 | 0.28125
MERK 2022 2 0.12659 0.17331 52 | 0.34375
MERK 2023 2 0.12659 0.18609 53 | 0.4375
PEHA 2021 4 0.56774 0.00614 67 | 0.40625
PEHA 2022 4 0.56774 0.01517 68 | 0.40625
PEHA 2023 4 0.56774 0.00340 69 | 0.40625
SIDO 2021 6 0.81607 0.30988 46 | 0.53125
SIDO 2022 6 0.77594 0.27067 47 | 0.59375
SIDO 2023 5 0.77594 0.24434 48 | 0.59375
INCI 2021 3 0.00000 0.02161 40 0.375
INCI 2022 4 0.00000 0.04940 41 | 0.40625
INCI 2023 4 0.00000 0.03553 42 | 0.40625
LTLS 2021 6 0.54888 0.04917 70 | 0.59375
LTLS 2022 6 0.56781 0.05589 71 0.625
LTLS 2023 6 0.57824 0.02975 72 0.625
MDKI 2021 5 0.10375 0.03943 40 0.25
MDKI 2022 5 0.10375 0.03673 41 | 0.3125
MDKI 2023 5 0.10375 0.04547 42 | 0.3125
AKPI 2021 6 0.77988 0.04431 41 | 0.0625
AKPI 2022 6 0.77988 0.05896 42 0.25
AKPI 2023 6 0.77988 -0.00885 43 | 0.40625
ESIP 2021 2 0.55345 0.00723 20 | 0.15625
ESIP 2022 2 0.31930 0.00931 21| 0.3125
ESIP 2023 2 0.31929 0.00872 22 | 0.28125
FASW 2021 9 0.99711 0.04623 34 0.125
FASW 2022 8 0.99711 0.00931 35 | 0.15625
FASW 2023 9 0.99711 -0.04989 36 | 0.1875
IGAR 2021 3 0.84819 0.12854 46 | 0.21875
IGAR 2022 3 0.84819 0.11847 47 0.375
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IGAR 2023 3 0.85443 0.06233 48 | 0.40625
SPMA 2021 4 0.92370 0.10718 45 | 0.34375
SPMA 2022 4 0.92370 0.10377 46 0.375
SPMA 2023 4 0.92259 0.05407 47 | 0.40625
TALF 2021 3 0.99430 0.01429 44 | 0.28125
TALF 2022 3 0.99430 0.02466 45| 0.4375
TALF 2023 3 0.91894 0.02218 46 0.5
TRST 2021 3 0.57770 0.04342 42 | 0.09375
TRST 2022 3 0.57366 0.02881 43 | 0.28125
TRST 2023 3 0.57424 -0.04793 44 0.375
YPAS 2021 3 0.00000 -0.03674 26 0.25
YPAS 2022 3 0.00000 -0.00486 27 | 0.28125
YPAS 2023 3 0.89469 0.02985 28 | 0.28125
ALKA 2021 3 0.93069 0.03493 49 | 0.09375
ALKA 2022 3 0.93069 0.07519 50 | 0.09375
ALKA 2023 2 0.85398 0.12366 51 | 0.09375
INAI 2021 3 0.67267 0.00279 50 | 0.34375
INAI 2022 3 0.67267 -0.07329 51 | 0.40625
INAI 2023 2 0.67267 -0.03916 52 | 0.40625
BAJA 2021 3 0.00000 0.12202 25 | 0.21875
BAJA 2022 4 0.00000 -0.14130 26 | 0.28125
BAJA 2023 4 0.00000 -0.00179 27 | 0.3125
TIRT 2021 2 0.80336 -0.44758 40 | 0.09375
TIRT 2022 2 0.78193 -0.34251 41 | 0.09375
TIRT 2023 2 0.78193 -0.15431 42 | 0.09375
SWAT 2021 2 0.77221 -0.10263 31| 0.0625
SWAT 2022 2 0.77221 -0.08822 32 | 0.09375
SWAT 2023 2 0.77221 -0.03960 33 0.25
INCF 2021 2 0.40000 0.00138 39 0.125
INCF 2022 3 0.40000 -0.00237 40 0.25
INCF 2023 3 0.40000 0.00174 41 | 0.15625
KMTR 2021 10 0.92500 0.01462 57 0.125
KMTR 2022 10 0.92500 -0.00618 58 0.125
KMTR 2023 10 0.92500 -0.01605 59 | 0.3125
AMFG 2021 6 0.86156 0.04304 54 | 0.15625
AMFG 2022 6 0.86156 0.05858 55 0.125
AMFG 2023 6 0.86156 0.07777 56 | 0.4375
ARNA 2021 4 0.14264 0.21216 28 | 0.3125
ARNA 2022 4 0.14271 0.22551 29 | 0.3125
ARNA 2023 4 0.14723 0.17137 30 | 0.3125
CAKK 2021 2 0.29602 0.02788 26 | 0.40625
CAKK 2022 2 0.82601 0.02355 27 0.375

79



CAKK 2023 3 0.82601 -0.07315 28 0.375
CTTH 2021 3 0.46817 -0.03175 47 | 0.0625
CTTH 2022 3 0.46411 -0.04657 48 0.125
CTTH 2023 3 0.46411 -0.01308 49 0.125
KIAS 2021 3 0.93250 -0.00555 68 | 0.28125
KIAS 2022 3 0.93250 0.00615 69 | 0.59375
KIAS 2023 3 0.93250 -0.03503 70 0.625
TOTO 2021 5 0.54554 0.04843 44 | 0.3125
TOTO 2022 5 0.54554 0.09483 45| 0.3125
TOTO 2023 5 0.54554 0.07271 46 | 0.3125
KBLM 2021 4 0.81639 -0.00868 49 | 0.3125
KBLM 2022 4 0.81344 0.02022 50 | 0.3125
KBLM 2023 4 0.81568 0.01926 51| 0.3125
SCCO 2021 4 0.75043 0.02995 51| 0.1875
SCCO 2022 4 0.75043 0.02081 52 | 0.1875
SCCO 2023 4 0.75043 0.04457 53 | 0.21875
AMIN 2021 2 0.58392 -0.16299 49 | 0.21875
AMIN 2022 2 0.58392 0.01227 50 | 0.34375
AMIN 2023 2 0.58392 0.02455 51 | 0.34375
MLBI 2021 6 0.81782 0.22787 92 | 0.4375
MLBI 2022 6 0.89319 0.27409 93 | 0.53125
MLBI 2023 5 0.89319 0.31298 94 | 0.5625
KEJU 2021 3 0.00000 0.18848 15 0.25
KEJU 2022 3 0.18125 0.13646 16 0.375
KEJU 2023 6 0.18125 0.09699 17 | 0.40625
BEEF 2021 3 0.68074 -0.26941 20 | 0.0625
BEEF 2022 6 0.68074 -0.15233 21 | 0.0625
BEEF 2023 2 0.70991 0.08267 22 | 0.1875
BUDI 2021 3 0.57848 0.03064 42 | 0.28125
BUDI 2022 3 0.59759 0.02932 43 0.25
BUDI 2023 7 0.59759 0.03081 44 0.25
FOOD 2021 3 0.76923 -0.13765 17 0.25
FOOD 2022 3 0.76923 -0.21573 18 0.25
FOOD 2023 3 0.76923 -0.39967 19 0.25
HOKI 2021 3 0.00000 0.01199 18 | 0.15625
HOKI 2022 3 0.00000 0.00011 19| 0.1875
HOKI 2023 3 0.00000 -0.00322 20 | 0.28125
PSDN 2021 6 0.01877 -0.11452 47 | 0.4375
PSDN 2022 6 0.00000 -0.03661 48 | 0.46875
PSDN 2023 6 0.00000 0.94357 49 | 0.46875
ROTI 2021 3 0.87131 0.06766 26 | 0.46875
ROTI 2022 3 0.90337 0.10465 27 | 0.46875
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ROTI 2023 3 0.90337 0.08452 28 | 0.5625
SKBM 2021 3 0.67121 0.01508 55 0.5
SKBM 2022 3 0.73006 0.04242 56 0.5
SKBM 2023 3 0.73006 0.00125 57 0.5
STTP 2021 2 0.56763 0.15757 49 | 0.34375
STTP 2022 2 0.56763 0.13604 50 0.375
STTP 2023 2 0.56763 0.16741 51 | 0.40625
TBLA 2021 3 0.58093 0.03756 48 | 0.21875
TBLA 2022 3 0.55262 0.03385 49 | 0.21875
TBLA 2023 3 0.59319 0.02365 50 | 0.53125
GGRM 2021 4 0.75547 0.06231 63 | 0.34375
GGRM 2022 4 0.75547 0.03139 64 | 0.34375
GGRM 2023 4 0.75547 0.05759 65 | 0.34375
HMSP 2021 4 0.92500 0.13443 108 | 0.34375
HMSP 2022 4 0.92500 0.11542 109 0.5
HMSP 2023 4 0.92500 0.14637 110 | 0.5625
ITIC 2021 2 0.07016 0.03487 66 0.375
ITIC 2022 2 0.07016 0.04330 67 | 0.40625
ITIC 2023 2 0.07016 0.04812 68 | 0.40625
MBTO 2021 3 0.00482 -0.20985 44 | 0.21875
MBTO 2022 3 0.00482 -0.05879 45 | 0.28125
MBTO 2023 3 0.00482 -0.04742 46 | 0.40625
ucCib 2021 6 0.20867 0.06172 24 | 0.21875
UCID 2022 5 0.20867 0.03742 25 | 0.4375
ucCib 2023 5 0.20867 0.05119 26 | 0.4375
AUTO 2021 8 0.00000 0.03747 45 | 0.46875
AUTO 2022 8 0.00000 0.07960 46 | 0.53125
AUTO 2023 8 0.00000 0.10262 47 | 0.59375
BOLT 2021 3 0.57600 0.05949 39 | 0.40625
BOLT 2022 3 0.57600 0.04000 40 | 0.40625
BOLT 2023 3 0.57600 0.08662 41 0.5
INDS 2021 5 0.00000 0.04782 43 | 0.15625
INDS 2022 4 0.00000 0.05788 44 | 0.15625
INDS 2023 3 0.00000 0.04272 45 | 0.53125
GJTL 2021 5 0.59617 0.00402 70 | 0.40625
GJTL 2022 4 0.59683 -0.01002 71| 0.4375
GJTL 2023 3 0.59700 0.06151 72 | 0.4375
CINT 2021 4 0.77461 -0.23180 43 | 0.53125
CINT 2022 3 0.77441 -0.01766 44 | 0.5625
CINT 2023 3 0.72152 0.01316 45 | 0.5625
wOOoD 2021 5 0.00000 0.07871 32 | 0.21875
WOOD 2022 3 0.00000 0.02546 33 | 0.21875
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WOOD 2023 3 0.00000 0.01234 34 | 0.21875
KICI 2021 3 0.31400 0.11686 47 | 0.09375
KICI 2022 3 0.31400 0.00237 48 | 0.09375
KICI 2023 3 0.31400 -0.02547 49 | 0.09375
LMPI 2021 2 0.23521 -0.02040 49 | 0.09375
LMPI 2022 2 0.23521 -0.03545 50 | 0.09375
LMPI 2023 2 0.23521 -0.04181 51| 0.09375
HRTA 2021 3 0.77494 0.05590 18 | 0.21875
HRTA 2022 3 0.77494 0.06602 19 0.25
HRTA 2023 3 0.70997 0.06089 20 | 0.4375
TRIS 2021 3 0.00000 0.01699 17 ] 0.59375
TRIS 2022 2 0.01545 0.05478 18 | 0.59375
TRIS 2023 2 0.01259 0.05829 19 | 0.59375
BIMA 2021 3 0.84317 -0.09268 33 | 0.09375
BIMA 2022 3 0.84317 -0.00763 34 | 0.09375
BIMA 2023 3 0.84317 -0.01474 35 | 0.09375
BELL 2021 2 0.05221 0.00796 53 0.5
BELL 2022 2 0.05221 0.00849 54 | 0.59375
BELL 2023 2 0.05221 0.02165 55 | 0.59375
INOV 2021 2 0.66376 0.03067 20 | 0.4375
INOV 2022 2 0.66376 -0.03641 21 | 0.40625
INOV 2023 2 0.66376 -0.02761 22 | 0.5625
PYFA 2021 4 0.73778 0.00680 45 0.375
PYFA 2022 4 0.75574 0.18116 46 | 0.40625
PYFA 2023 4 0.71530 0.05602 47 0.5
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LAMPIRAN IV
Hasil Output SPSS
1. Statistika Deskriptif

Descriptive Statistics

M Minimum  Maximum Mean Stal. Deviation
DK N5 p 10 3.96 1.709
IMST 315 .0oooo 59711 5182146 325938590
ROA 35 -.94390 94357 0401953 12434212
AGE N5 7 110 42749 17.233
ED 315 06250 81250 3741071 17383833
Valid M (listwise) ) B

2. Uji Normalitas

One-Sample Kolmogorev-Smirnov Test

Linstandardiz

ed Residual

I ke ]
Mormal Parameters® Mean 0000000
Stad. Deviation E356269

Mo st Extremne Differences  Absolute .042
P ositive 042

Megative -.028

Test Statistic .042
Asymp. Sig. (2-tailed) 2ppcd

a. Testdistribution is Mormal.
b, Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

3. Uji Multikolinearitas

Coefficients®

Standardized

Unstandardized Coefficients Coeficients Collinearity Statistics
Madel B Std. Error Beta t Siag. Tolerance WIF
1 (Constant) 237 032 7.2 .0oo
DK .024 006 237 4,364 .0oo J9E6 1.035
INST -.025 029 -.047 -.847 397 943 1.061
ROA 213 078 152 2742 006 827 1.079
AGE .0m .0 106 1.876 062 895 1117

a. Dependent Variable: ED



4. Uji Autokorelasi Sebelum Cochrane Orcut

Model Summanf]

Adjusted R Stdl. Error of Durbin-
Model R R Square Square the Estimate Watson
1 33g® 114 103 64614565 1.032

a. Predictors: (Constant), AGE, DK, INST, ROA
b. Dependent Variahle: ED

5. Uji Autokorelasi Setelah Cochrane Orcutt
Model Summarf'

Adjusted R Std. Error of Durbin-
Model R R Square Square the Estimate Watson
1 2418 058 046 14275 1.938

a. Predictors: (Constant), LAG_AGE, LAG_ROA, LAG_DE, LAG_INST
h. Dependent Wariahle: LAG_ED

6. Uji Heteroskedastisitas Sebelum Transformasi
Coefficients”

Standardized

Unstandardized Coefficients Coeflicients

Madel E Std. Errar Beta 1 5ig.

1 (Constant) 650 .08z 7.960 .00o
LAG_DK 047 025 A1 1.848 066
LAG_INST -.280 134 -.126 -2.090 037
LAG_ROA -183 .290 -.038 -.631 529
LAG_AGE -.004 .003 -.090 -1.479 140

a. Dependent Variable: ABSRES

7. Uji Heteroskedastisitas Setelah Transformasi

Coefficients®

Standardized
Unstandardized Coefficients Coefficients

Model =] Std. Error Beta t Sig.

1 (Constant) 096 035 2774 .006
SQRTX1 026 018 122 1.644 102
SQRTX2 004 026 010 135 893
SQRTX3 -.051 052 -072 =871 333
SQRTL -.005 006 -.068 -.889 378

a. DependentVariable: ABS_RES2



8. Uji Nilai F

85

ANOVA®
Sum of
Maodel Squares df Mean Square F Sia.
1 Fegression a0 4 047 2777 .0z28P
Fesidual 3144 184 07
Total 3334 188
a. DependentVariahle: SQRTY
h. Predictors: (Constant), SQRTZ, SARTHI, SARTH1, SARTX2
9. Uji Koefisien Determinasi
Model Summary
Change Statistics
Adjusted R Std. Error of R Sguare Sig. F
Model R R Sguare Square the Estimate Change F Change dfl df2 Change
1 .239° 057 036 13072 087 2777 4 184 028

a. Predictors: (Constant), SORTZ, SQRTX3, SARTX1, SQRTX2

10. Uji Regresi

Coefficients”
Standardized
Unstandardized Coefficients Coefficients

Madel B Std. Errar Beta 1 Sig.

1 (Constant) 316 055 5711 .0oo
_SQR'I“,*H 064 025 184 2527 W _.01 2
:SQRT;‘:E -.033 b4z -.058 -.797 ; y A27

SQRETX3 065 083 0s7 78 437
SQRTZ 013 009 108 1.448 1449

a. DependentVariable: SQRTY



