BABYV
PENUTUP
5.1 Kesimpulan
Berdasarkan hasil analisis data di atas dan pembahasan yang telah dilakukan
dan dijelaskan serta dijabarkan pada bagian pembahasan, maka kesimpulan yang
dapat diambil adalah sebagai berikut:
1. ESG tidak berpengaruh positif terhadap nilai perusahaan.

2. Profitabilitas berpengaruh positif terhadap nilai perusahaan.

5.2 Keterbatasan

Keterbatasan yang dialami oleh peneliti yaitu masih banyak perusahaan
yang tidak atau belum menggunakan standar GRI pada laporan keuangan atau
laporan keberlanjutan untuk mengungkapan praktik keberlanjutannya serta belum
menggunakan harga penutupan saham saat diterbitkannya beberapa laporan

keberlanjutan perusahaan.

5.3 Saran
Berdasarkan penelitian yang telah dilakukan oleh penulis, penulis dapat
memberikan beberapa saran. Untuk penelitian selanjutnya penggunaan pengukuran

selain GRI juga disarankan oleh peneliti seperti menggunakan indeks POJK.
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LAMPIRAN

ESG TOBINS

KODE | TAHUN SCORE ROA SIZE Q

AGRO 2022 | 0.264957265 | 0.000825 30.26282 1.48
AGRO 2023 | 0.427350427 | 0.001957 30.15199 1.30
ARTO 2022 | 0.700854701 | 0.000938 30.46219 2.33
ARTO 2023 | 0.692307692 | 0.003398 30.68953 2.34
BBCA 2020 | 0.393162393 | 0.02524 34.61163 0.96
BBCA 2021 | 0.393162393 | 0.025596 34.74444 1.54
BBCA 2022 | 0.452991453 | 0.030999 34.81241 1.53
BBCA 2023 | 0.555555556 | 0.034556 34.88102 1.61
BBKP 2021 | 0.384615385 | -0.02581 32.12208 1.04
BBMD 2020 | 0.256410256 | 0.023018 30.28142 1.08
BBMD 2022 | 0.256410256 | 0.031543 30.43946 1.19
BBMD 2023 | 0.256410256 | 0.025982 30.40703 1.20
BBNI 2020 | 0.273504274 | 0.003726 34.42374 0.89
BBNI 2021 | 0.487179487 | 0.011398 34.50298 0.93
BBNI 2022 | 0.564102564 | 0.017946 34.56818 0.93
BBNI 2023 | 0.846153846 | 0.019423 34.62189 1.02
BBRI 2021 | 0.547008547 | 0.018328 35.05644 1.12
BBRI 2022 | 0.581196581 | 0.027555 35.16238 1.16
BBRI 2023 | 0.581196581 | 0.030751 35.21427 1.24
BBTN 2020 | 0.358974359 | 0.004436 33.52048 0.93
BBTN 2021 | 0.581196581 | 0.00639 33.54956 0.92
BBTN 2022 | 0.794871795 | 0.007572 33.62784 091
BBTN 2023 | 0.837606838 | 0.007979 33.71495 091
BDMN 2020 | 0.256410256 | 0.005421 32.93378 0.92
BDMN 2021 | 0.444444444 | 0.008683 32.88976 0.87
BDMN 2022 | 0.598290598 | 0.017345 32.91792 0.88
BDMN 2023 | 0.598290598 | 0.016529 33.03056 0.89
BJBR 2020 | 0.564102564 | 0.011991 32.57931 0.95
BJBR 2021 | 0.564102564 | 0.012748 32.69587 0.94
BJBR 2022 | 0.598290598 | 0.012388 32.83085 0.94
BJBR 2023 | 0.598290598 | 0.008928 32.86903 0.93
BMRI 2022 | 0.692307692 | 0.02256 35.22819 0.87
BMRI 2023 0.58974359 | 0.02762 35.31545 1.01
BNBA 2021 | 0.222222222 | 0.005129 29.79049 1.47
BNBA 2022 | 0.222222222 | 0.004742 29.73653 0.97
BNBA 2023 | 0.393162393 | 0.005552 29.70941 0.88
BNGA 2020 | 0.564102564 | 0.007159 33.26918 0.91
BNGA 2021 | 0.606837607 | 0.013188 33.37013 0.92
BNGA 2022 | 0.700854701 | 0.016615 33.35707 0.93
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BNGA 2023 | 0.786324786
BNLI 2020 | 0.384615385
BNLI 2021 | 0.256410256
BNLI 2022 | 0.418803419
BNLI 2023 | 0.393162393
BRIS 2020 | 0.307692308
BRIS 2021 | 0.307692308
BRIS 2022 | 0.658119658
BRIS 2023 | 0.641025641
BTPN 2020 0.58974359
BTPN 2021 | 0.641025641
BTPN 2022 | 0.683760684
BTPN 2023 | 0.700854701
BTPS 2021 | 0.290598291
BTPS 2022 | 0.495726496
BTPS 2023 | 0.512820513
INPC 2020 | 0.452991453
INPC 2021 | 0.341880342
INPC 2022 | 0.299145299
INPC 2023 | 0.623931624
MEGA 2020 | 0.179487179
MEGA 2021 | 0.213675214
MEGA 2022 | 0.487179487
MEGA 2023 | 0.538461538
NISP 2020 | 0.239316239
NISP 2021 | 0.435897436
NISP 2022 | 0.598290598
NISP 2023 0.58974359
NOBU 2021 | 0.333333333
NOBU 2022 | 0.478632479
NOBU 2023 | 0.504273504
PNBN 2020 | 0.230769231
PNBN 2021 | 0.230769231
PNBN 2022 | 0.222222222
PNBN 2023 | 0.316239316

0.019593
0.003649
0.005253
0.007892
0.010042
0.009131
0.011415
0.013935
0.016129

0.01095
0.016175
0.017352
0.013316
0.079002
0.084093
0.050411
0.000997
-0.00779
0.002162
0.005622
0.026811
0.030163

0.02859
0.026586
0.010188
0.011752
0.013949

0.01638
0.003094
0.004695
0.005316
0.014327
0.008887
0.015407
0.013538

33.44327

32.9179
33.08796
33.17273
33.18182
33.10991
33.21184
33.35372
33.49926
32.84141
32.88809
32.97417
32.93655
30.55116
30.68323
30.69606
31.04963
30.89402
30.86725
30.89309
32.35133
32.52046
32.58509

32.5142
32.96034
32.99884
33.10538
33.15151
30.66321
30.72734
30.91277
33.01582
32.95141
32.98964
33.03374

0.99
1.09
1.03
0.99
0.97
0.39
0.45
0.45
0.58
0.90
0.87
0.86
0.85
1.30
0.99
0.69
1.01
0.92
0.90
0.89
1.12
1.09
1.26
1.26
0.94
0.90
0.92
0.95
1.05
1.01
1.09
0.90
0.86
0.88
0.83
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TOBINS Q| ESG | ROA | SZE |
Mean 1.027533 0.474128 0.015262 3266333
Median 0.940610 0.487178 0.012568 32 95587
Maximum 2.343109 0.846154 0.084083 35.31545
Minimum 0.394186 0.179487 -0.025806 20.70941
Std. Dev. 0.310665 0.172915 0.015668 1.530824
Skewness 2.003656 0.091100 1.9698875 -0.282945
Kurtosis 9.911030 2.043102 10.25977 2221203
Jarque-Bera 196.7810 2925624 210.3680 2.857499
FProbability 0.000000 0.231584 0.000000 0.239608
Sum 76.03746 35.08547 1.129366 2417.086
sum Sq. Dev. 7045408 2.182661 0.017921 171.0698
|
LA .
Observations 4 4 4 74
Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects
Effects Test Statistic df. Frob.
Cross-section F 24 049240 (21,49) (0.0000
Cross-section Chi-square 179.480032 21 0.0000
Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects
Test Summary Chi-5qg. Statistic  Chi-Sq. d.f. Prob.
Cross-section random 13.858775 3 0.0031
20
Seriees: Standardized Residuals
Sample 2020 202 3
1e Obsarvations 74
17 el an -4 8818
Kadian -0.006549
M axirmum 0326538
2 Minimum -0.369164
Std. Dremw. 0089283
: ) II e
o B -III || Il || B | argueBes 2386870
0.3 0.2 0.1 0.0 0.1 0.2 0.3 Probability 0000000
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Variance Inflation Factors
Date: 07/02/25 Time: 21:10
Sample: 1 74

Included ocbservations: 74

Coefficient Uncentered Centered
Variable Variance VIF VIF
C 0.624045 491_3001 MA
ESG 0.049444 9.898752 1.148156
ROA 5.279592 1.974744 1.006606
SIZE 0.000635 5341111 1.154815

Heteroskedasticity Test: Glejser
Mull hypothesis: Homoskedasticity

F-statistic 2111449 Prob. F(3,70) 0.1065
Obs*R-squared 6.140640 Prob. Chi-Square(3) 0.1050
Scaled explained S5 9223742 Prob. Chi-Square(3) 0.0265
Dependent Variable: TOBINS Q
Method: Panel Least Squares
Date: 07/02/25 Time: 21:02
Sample: 2020 2023
Periods included: 4
Cross-sections included: 22
Total panel (unbalanced) observations: 74
WVariable Coefficient  Std. Error  t-Statistic Frob.
C -11.88504 6211699 -1.913331 0.0616
ESG -0.286853 0.140922 -2.035542 0.0472
ROA 9543103 3.158584 3.021323 0.0040
SIZE 0.395028 0.191473 2.063101 0.0444
Effects Specification
Cross-section fixed (dummy variables)
Root MSE 0.088677 R-squared 0.917405
Mean dependent var 1.027533 Adjusted R-squared 0.876951
5.D. dependent var 0.310665 S.E. of regression 0.108976
Akaike info criterion -1.331946  5Sum squared resid 0.581914
Schwarz criterion -0.553545  Log likelihood 7428199
Hannan-CQuinn criter. -1.021432 F-statistic 2267743
Durbin-Watson stat 2015947  Prob(F-statistic) 0000000
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