BAB YV
KESIMPULAN DAN SARAN

5.1. Kesimpulan
Jenis penelitian yang dilakukan adalah kuantitatif yaitu mengkaji pengaruh

ESG Score terhadap nilai perushaan. Variabel dependen adalah nilai perusahaan
yang diukur dengan Price to Book Value (PBV). Variable independen adalah ESG
Score diukur dengan menggunakan Indeks ESG Leader (IDXESGL). Dan dengan
menggunakan variable control yaitu rasio profitabilitas yang diukur dengan Return
on Asset (ROA). Sampel penelitian ini menggunakan 80 perusahaan pada
IDXESGL tahun 2023. Hasil penelitian yang telah dikakukan dengan uji statiskik,

kesimpilan yang diambil peneliti adalah sebagai berikut:
ESG Score tidak berpengaruh negatif terhadap nilai perusahaan

5.2. Saran

Setelah melakukan analisis dan kesimpulan tentunga penelitian ini memiliki
kekurangan. Oleh karena itu, beberapa saran diperlukan untuk menjadi
pertimbangan jika ingin melakikan penelitian serupa. Berikut adalah saran

berdasarakan penelitian yang telah dilakukan:

1. Jika ingin melakukan penelitian dengan topic ESG lebih baik mengambil
data dari laporan keberlanjutan yang diterbitkan oleh masing-masing
perusahaan

2. Menambahkan beberapa variabel tambahan yang memiliki hubungan

dengan nilai perusahaan
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LAMPIRAN I
TABULASI DATA



Sampel Perusahaan

NO Kode Nama Perusahaan
Perusahaan
1 ERAA PT Erajaya Swasembada Tbk
2 | BSDE PT Bumi Serpong Damai Tbk
3 | SCMA PT Surya Citra Media TBK
4 | EMTK PT Elang Mahkota Teknologi
5 | MNCN PT Media Nusantara Citra Tbk
6 | TPIA PT Chandra Asri Petrochemical Tbk
7 | BMTR PT Global Mediacom Tbk
8 | UNVR PT Unilever Indonesia Tbk
9 | BBRI PT Bank Rakyat Indonesia Tbk
10 | ACES PT Ace Hardware Indonesia Tbk
11 | SIDO PT Sido Mucul Tbk
12| CTRA PT Citra Development Tbk
13 | ASSA PT Adi Sarana Armada Tbk
14 | MAPI PT Mitra Adiperkasa Tbk
15 | PWON PT Pokuwon Jati Tbk
16 | GOTO PT GoTo Gojek Tokopedia Tbk
17 | MLPL PT Multi Polar Tbk
18 | RMKE PT RMK Energy Tbk
19 | BUKA PT Bukalapak.comTbk
20 | SMDR PT Samudera Indonesia Tbk
21 | BFIN PT BFI Finace Indonesia Tbk
22 | MIKA PT Mitra Keluarga Karyasehat Tbk
23 | BBNI PT Bank Negar Indonesia Tbk
24 | SMRA PT Sumareccon Agung Tbk
25 | AVIA PT Avia Vivan Tbk
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26 | BBCA PT Bank Central Indonesia Tbk

27 | TOWR PT Sarana Menara Nusantara Tbk
28 | BRPT PT Barito Pasific Tbk

29 | AKRA PT AKR Corporindo Tbk

30 | BRIS PT Bank Syariah Indonesia Tbk

31 | TLKM PT Telkom Indonesia Tbk

32 | TBIG PT Tower Bersama Infrastructure Tbk
33 | WIFI PT Solusi Sinergi digital Tbk

34 | PNLF PT Panin Financial Tbk

35 | INKP PT Indah Kiat Pulp & Paper Tbk
36 | BMRI PT Bank Mandiri Tbk

37 | BBTN PT Bank Tabungan Negara Tbk

38 | PGAS PT Perusahaan Gas Negara Tbk

39 | EXCL PT XL Axiata Tbk

40 | WIKA PT Wijaya Karya Tbk

41 | INTP PT Indocement Tunggal Prakarsa Tbk
42 | TKIM PT Pabrik Kertas Tjiwi Kimia Tbk
43 | ELSA PT Elnusa Tbk

44 | PNBN PT Bank Pan Indonesia Tbk

45 | MYOR PT Mayora Indah Tbk

46 | MDKA PT Merdeka Copper Gold Tbk

47 | HMSP PT HM Sampoerna Tbk

48 | ARTO PT Bang Jago Tbk

49 | SMRG PT Semen Indonesia Tbk

50 | AMRT PT Sumber Alfaria Trijaya Tbk

51 | SRTG PT Saratoga Investama Sedaya Tbk
52 | ISAT PT Indosat Tbk

53 | LSIP PT PP Londo Sumatera Indonesia Tbk
54 | PTBA PT Bukit Asam Tbk

55 | HEAL PT Medikaloka Hermina Tbk

56 | INCO PT Vale Indonesia Tbk

57 | ASII PT Astra Indonesia Tbk

58 | KLBF PT Kalbe Farma Tbk

59 | MTEL PT Dayamitra Telekomunikasi Tbk
60 | INDY PT Indika Energy Tbk

61 | TAPG PT Triputra Argo Persada Tbk
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62 | MEDC PT Medco Energi Internasional Tbk

63 | PTPP PT PP (Persero) Tbk

64 | INDF PT Indofood Sukses Makmur Tbk

65 | UNTR PT United Tractors Tbk

66 | ANTM PT Aneka Tambang Tbk

67 | CPIN PT Charoen Pokphand Indonesia Tbk

68 | GGRM PT Gudang Garam Tbk

69 | JPFA PT JAPFA Comfeed Indonesia Tbk

70 | ICBP PT Indofood CBK Sukses Makmur Tbk

71 | ADRO PT Adaro Energy Indonesia Tbk

72 | DOID PT Delta Dunia Makmur Tbk

73 | HRUM PT Harum Energy Tbk

74 | WSKT PT Waskita Karya Tbk

75 | ITMG PT Indo Tambangraya Megah Tbk

76 | AALI PT Astra Agro Lestari Tbk

77 | ENRG PT Energy Mega Persada Tbk

78 | ESSA PT Surya Esa Perkasa Tbk

79 | BRMS PT Bumi Resources Minerals Tbk

80 | TINS PT Timah Tbk

Data perusahaan
No | Kode ESG Total Ekuitas | Saham Harga | BV PBV
Score Beredar Saham

1 ERAA 12.67 | 8130773615 15950000 426 | 509.7663708 0.84
2 | BSDE 15.09 | 41201586000 20913395 1080 | 1970.105093 0.55
3 SCMA 15.35 | 8482571905 63369364 170 | 133.8591927 1.27
4 | EMTK 15.7 | 38371760453 61316751 590 | 625.7957218 0.94
5 | MNCN 17.7 | 20921146000 15049787 386 | 1390.129043 0.28
6 | TPIA 18.8 | 2993900000 86551 5250 | 34591.1659 0.15
7 | BMTR 18.14 | 27650006000 16583997 268 | 1667.270321 0.16
8 | UNVR 18.8 | 3381238000 | 38,150,000 353 | 88.63009174 3.98
9 | BBRI 18.84 | 3.23189E+11 | 151559001 5725 | 2132.430571 2.68
10 | ACES 18.95 | 6186398000 17150000 720 | 360.7229155 2.00
11 | SIDO 19.06 3385941 30000 525 112.8647 4.65
12 | CTRA 19.12 | 22624716000 | 18,535,695 | 1,170 | 1220.602519 0.96
13 | ASSA 19.24 | 1.63816E+11 | 369113751 790 | 443.8098085 1.78
14 | MAPI 20.31 | 12411700000 16600000 | 1,790 | 747.6927711 2.39
15 | PWON | 20.41 | 22795334366 48159602 454 | 473.3289608 0.96
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16 | GOTO 21.12 | 35720000000 | 1201409662 86 | 29.73174025 2.89
17 | MLPL 22.63 | 4699051000 | 15,682,323 73 | 299.6399832 0.24
18 | RMKE 22.74 | 1206664294 4375000 940 | 275.8089815 341
19 | BUKA 24.44 | 25332748000 | 103100000 204 | 245.7104559 0.83
20 | SMDR 24.46 | 10567868408 16375600 382 | 645.3423635 0.59
21 | BFIN 25.02 | 9499796000 15967115 1,205 | 594.9600789 2.03
22 | MIKA 25.7 | 6599783247 | 14,246,349 | 2,850 | 463.2613764 6.15
23 | BBNI 25.7 | 1.54733E+11 37256798 5375 | 4153.135221 1.29
24 | SMRA 25.72 | 12303061872 16508568 575 | 745.2531238 0.77
25 | AVIA 25.85 | 9921489000 | 61,918,936 500 | 160.2335189 3.12
26 | BBCA 25.96 | 2.42356E+11 123275050 9400 | 1965.979783 4.78
27 | TOWR 26.19 | 16511664000 51014625 990 | 323.6653019 3.06
28 | BRPT 26.24 | 61678935000 93747218 1330 | 657.9281638 2.02
29 | AKRA 26.77 | 14042957513 | 20,073,474 1,475 | 699.5778366 2.11
30 | BRIS 26.79 | 38739121000 46129260 1740 | 839.7949805 2.07
31 | TLKM 27.09 | 1.56562E+11 | 99,062,216 | 3,950 | 1580.441124 2.50
32 | TBIG 27.58 | 12361027000 | 22,656,999 | 2,090 | 545.572121 3.83
33 | WIFI 26.86 | 7.42646E+11 | 2255321000 154 | 329.2861523 0.47
34 | PNLF 28.01 | 47859449000 24087645 1210 | 1986.887842 0.61
35 | INKP 28.07 | 92496801632 5470982 8325 | 16906.80058 0.49
36 | BMRI 28.18 | 2.87495E+11 93333333 6050 | 3080.303175 1.96
37 | BBTN 28.44 | 30479152000 14034444 1250 | 2171.739187 0.58
38 | PGAS 28.44 | 56473700540 24241508 1380 | 2329.628196 0.59
39 | EXCL 28.62 | 26504776000 | 13,071,942 2000 | 2027.60814 0.99
40 | WIKA 29.76 | 9571613042 8969951 240 | 1067.075287 0.22
41 | INTP 29.84 | 20969511000 3681231 9400 5696.3312 1.65
42 | TKIM 30.35 | 36775916288 3113223 7300 | 11812.81145 0.62
43 | ELSA 30.83 | 4416068000 7298500 388 | 605.0651504 0.64
44 | PNBN 30.88 | 47859449000 24087645 1210 | 1986.887842 0.61
45 | MYOR | 31.18 | 15282089186 22358699 2490 | 683.4963513 3.64
46 | MDKA | 31.98 | 15700985210 | 24,110,850 | 2,700 | 651.1999871 4.15
47 | HMSP 32.08 | 29869853000 | 116,318,076 895 | 256.7945931 3.49
48 | ARTO 32.13 | 8356792000 13856250 2900 | 603.1063239 4.81
49 | SMRG 34.42 | 47800976000 6751540 6400 | 7080.010783 0.90
50 | AMRT 32.67 | 15705200000 41524501 2930 | 378.2152614 7.75
51 | SRTG 33.12 | 48788224000 13564835 1640 | 3596.669182 0.46
52 | ISAT 33.29 | 33708792000 8,062,702 | 9,375 | 4180.830694 2.24
53 | LSIP 33.58 | 11347441000 6819964 890 | 1663.856437 0.53
54 | PTBA 33.63 | 21563196000 11487209 2440 1877.1484 1.30
55 | HEAL 34.1 | 5198326000 15034831 1490 | 345.752207 4.31
56 | INCO 34.14 | 40896227820 9936338 | 4,310 | 4115.824947 1.05
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57 | ASII 34.19 | 84058000000 40483553 | 5,650 | 2076.349376 2.72
58 | KLBF 34.42 | 23120022000 46675122 1,610 | 495.3392945 3.25
59 | MTEL 34.55 | 34037609000 83552719 705 | 407.3788311 1.73
60 | INDY 35.04 | 1377137450 5210192 1435 | 264.3160655 543
61 | TAPG 36.4 | 11339540000 19852540 545 | 571.1883719 0.95
62 | MEDC 36.67 | 31275652875 | 25,136,231 1,155 | 1244.24592 0.93
63 | PTPP 39.46 | 15143391332 6199897 428 | 2442.52305 0.18
64 | INDF 39.63 | 1.00465E+11 8780426 6450 | 11441.91535 0.56
65 | UNTR 40 | 25342892000 3730135 | 22,625 | 6794.09512 333
66 | ANTM 40.14 | 31165670000 24030764 1705 | 1296.907164 1.31
67 | CPIN 41.17 | 27028758000 16398000 4900 | 1648.296012 2.97
68 | GGRM | 41.77 | 60862843000 1924088 | 20,325 | 31632.04749 0.64
69 | JPFA 42.42 | 14167212000 8814985 1180 | 1607.173693 0.73
70 | ICBP 42.99 | 62104003000 11661908 | 10575 5325.3724 1.99
71 | ADRO 43.6 | 16011905825 40882331 1,360 | 391.6583383 3.47
72 | DOID 44.35 | 1.32982E+11 8621173 352 15425 0.02
73 | HRUM | 44.69 | 18120056000 | 13,316,246 1,335 | 1360.748067 0.98
74 | WSKT 45.06 | 11601511551 28806807 202 | 402.7350741 0.50
75 | ITMG 45.42 | 27572132640 1,129,925 | 25,650 | 24401.73696 1.05
76 | AALI 45.8 | 22566006000 1,925,000 | 7,025 | 11722.60052 0.60
77 | ENRG 46.23 | 9019978680 24821230 232 | 363.3977317 0.64
78 | ESSA 48.02 | 5161708448 17226975 530 | 299.6294154 1.77
79 | BRMS 50.43 | 13560345248 | 141,784,040 159 | 95.64084398 1.66
80 | TINS 52.37 | 6242349000 7447753 645 | 838.1519903 0.77
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LAMPIRAN II
HASIL UJI SPSS



Hasil Uji statistik Deskriptif

Descriptive Statistics

43

Minimu Maximu Std.
N m m Mean Deviation
X1 80 12.67 52.37 30.59509.26741
X2 80 -12 .15 .0515 .04753
Y 80 .02 20.00 2.4942 3.47340
Valid N 80
(listwise)

Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardi
zed
Residual

N

Normal Mean

Parameters®® —
Std. Deviation

Most Extreme Absolute
Differences
Positive
Negative

Test Statistic
Asymp. Sig. (2-tailed)®

Monte Carlo Sig. (2-Sig.

tailed)?
99% Confidence Lower

Interval Bound

80

.0000000

1.62398484

.088

.087

-.088

.088

.192

125

116



Upper 133
Bound

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.

d. Lilliefors' method based on 10000 Monte Carlo samples with

starting seed 2048628469.

Hasil Uji Multikolienaritas

Coefficients®
Collinearity Statistics
Model Tolerance VIF
1 X1 997 1.003
X2 997 1.003

a. Dependent Variable: Y

Hasil Uji Heterokedastitas

Coefficients?
Standardize
d
Unstandardized Coefficient
Coefficients S
Model B Std. Error Beta t Sig.
1 (Constan1.119 995 1.125 264
t)
X1 -.001 .029 -.004 -.038 970
X2 14975 5.707 287 2.624 010

a. Dependent Variable: ABRESID
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Hasil Uji Durbin-Watson

Model Summary®

Adjusted R Std. Error of Durbin-
Model R R Square Square the Estimate Watson
1 4482 201 .180 3.14563 2.202
a. Predictors: (Constant), X2, X1
b. Dependent Variable: Y
Hasil Uji t
Coefficients?
Unstandardized Standardized
Coecfficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant2.312 1.274 1.814  .003
)
X1 -.048 .037 -.130 -1.289 201
X2 32.199 7.378 441 4.364 .001
a. Dependent Variable: Y
Hasil Uji f
ANOVA?
Sum of Mean
Model Squares df Square F Sig.
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1 Regressio 191.184 2 95.592
n

Residual 761.912 77 9.895

Total 953.096 79

9.661 -.001°

a. Dependent Variable: Y

b. Predictors: (Constant), X2, X1

Hasil Koefisien determinasi

Model Summary®

Adjusted R Std. Error of the
Model R R Square  Square Estimate
1 4482 201 180 3.14563

a. Predictors: (Constant), X2, X1

b. Dependent Variable: Y

46



