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INTISARI

Penelitian ini dilakukan untuk mengetahui perbedaan Portofolio Indeks
Saham SRI dan Indeks Saham NON-SRI sebelum pandemi covid-19 dan selama
pandemi covid-19 di Bursa Efek Indonesia (BEI). Penelitian ini akan melihat
perbedaan return, skeman portofolio, dan kinerja portofolio denggun menggunakan
2 metode yaitu risk adjusted method dan snail trail.

Hasil penelitian ini membuktikan bahwa Indeks Saham SRI memiliki
kekuatan yang sama dengan Indeks Saham NON-SRI baik sebelum pandemi covid-
19 maupun selama pandemi covid-19 yang dapat dilihat dari nilai signifikansi pada
Uji paired sample t-test. Secara return maupun kinerja portofolio menggunakan risk
adjusted method, kedua indeks saham ini memiliki penurunan ketika pandemi
covid-19 masuk ke Indonesia dari tahun 2019 hingga 202. Metode snail trail juga
menarik hal yang sama, kedua Indeks saham ini baik pada periode sebelum covid
maupun selama covid-19 mayoritas titik jejak bekicot berapa pada kuadran high
risk high return yang berarti bahwa Indeks Saham SRI maupun Indeks Saham
NON-SRI memiliki ketahanan terhadap kondisi krisis akibat pandemi covid-19.

Kata kunci : Portofolio, Indeks Saham, Pandemi Covid-19, Risk Adjusted
Measure, Snail Trail, dan SRI



ABSTRACT

This research was conducted to find out the differences between the
SRI Stock Index Portfolio and the NON-SRI Stock Index before the Covid-19
pandemic and during the Covid-19 pandemic on the Indonesia Stock Exchange
(IDX). This research will look at the differences in returns, portfolio schemes, and
denggun portfolio performance using 2 methods, namely the risk adjusted method
and the snail trail.

The results of this study prove that the SRI Stock Index has the same
strength as the NON-SRI Stock Index both before the Covid-19 pandemic and
during the Covid-19 pandemic which can be seen from the significance value in the
paired sample t-test. In terms of returns and portfolio performance using the risk
adjusted method, these two stock indices experienced a decline when the Covid-19
pandemic entered Indonesia from 2019 to 2021. The snail trail method also attracted
the same thing, these two stock indices both in the period before and during covid-
19 the majority of the snail tracking points are in the high risk high return quadrant,
which means that the SRI Stock Index and the NON-SRI Stock Index have

resilience to crisis conditions due to the covid-19 pandemic.

Keywords : Portfolio, Stock Index, Covid-19 Pandemic, Risk Adjusted
Measure, Snail Trail, and SRI
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