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ABSTRACT

This study aims to acquire empirical evidence related to the effect of risk on
financial performance on peer-to-peer lending in Indonesia. By exploring the
financial statements throughout 2019-2020. The test uses a panel data regression
model, the Common Effect Model as the selected estimation regression model.
Financial risk is measured by Operating Income Operating Expenses (BOPO), Net
Interest Margin (NIM), Loan to Deposit Ratio (LDR), Debt to Asset Ratio (DAR),
Debt to Equity Ratio (DER), and Capital Adequacy Ratio (CAR), while financial
performance is measured by Return on Assets (ROA) and Return on Equity (ROE).
The results of this study showed that the solvency risk projected by DAR, DER, and
CAR had proven to have an influence on the profitability of peer-to-peer lending in
Indonesia projected by both ROA and ROE.

Keywords: Peer-to-peer lending, Return on Assets, Return on Equity.
ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris terkait pengaruh
risiko terhadap kinerja keuangan pada peer-to-peer lending di Indonesia. Dengan
mengeksplorasi laporan keuangan sepanjang tahun 2019-2020. Pengujian
menggunakan model regresi data panel, Common Effect Model sebagai model
regresi estimasi yang terpilih. Risiko keuangan diukur dengan menggunakan Beban
Operasi Pendapatan Operasi (BOPO), Net Interest Margin (NIM), Loan to Deposit
Ratio (LDR), Debt to Asset Ratio (DAR), Debt to Equity Ratio (DER), dan Capital
Adequacy Ratio (CAR), sedangkan kinerja keuangan diukur dengan menggunakan
Return on Assets (ROA) dan Return on Equity (ROE). Hasil penelitian ini
menemukan bahwa risiko solvabilitas yang diproyeksikan oleh DAR, DER, dan
CAR terbukti berpengaruh terhadap profitabilitas peer-to-peer lending di Indonesia
yang diproyeksikan oleh ROA maupun ROE.

Kata Kunci: Peer-to-peer lending, Return on Assets, Return on Equity.
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