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ABSTRAK 

HUBUNGAN HARGA BITCOIN DAN NILAI TUKAR  

MATA UANG CINA, INDIA DAN INDONESIA 

 

Tujuan utama penelitian ini adalah untuk mengetahui hubungan antara harga 

bitcoin dan nilai tukar dolar dari tiga negara: Cina, India dan Indonesia. Untuk tujuan 

analisis ini digunakan data sekunder berupa data time-series harian dari tahun 2017 

hingga 2021 dan pengolahan data menggunakan software Eviews12. Penelitian ini 

menggunakan model Granger untuk menganalisis hubungan kausalitas antara  harga 

bitcoin dan nilai tukar dolar dari 3 negara berkembang di Asia. 

Temuan penelitian ini selama periode empat tahun menunjukkan bahwa nilai 

tukar ketiga negara tersebut memiliki pengaruh yang signifikan terhadap harga 

bitcoin. Nilai tukar dolar dalam penelitian ini, yaitu Granger mempengaruhi harga 

bitcoin. Selain itu, menurut hasil penelitian ini ada kausalitas dua arah antara harga 

bitcoin dan kurs Indonesia. Menurut hasil penelitan ini, nilai tukar negara Cina, India 

dan Indonesia memengaruhi harga bitcoin. Namum demikian faktanya uang kripto 

dilarang dalam 3 negara tersebut. 

 

 

Kata Kunci: Bitcoin, Uang Kripto, Nilai Tukar, Kausalitas Granger,  Harga 

Bitcoin. 
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ABSTRACT 

 

THE RELATIONSHIP BETWEEN PRICE OF BITCOIN  

AND CHINESE, INDIAN AND INDONESIAN- DOLLAR EXCHANGE RATE  

 

The main objective of this research is to investigate the relationship between 

bitcoin price and dollar exchange rate from three countries: China, India and 

Indonesia. Data analysis technique was carried out using daily data from 2017 to 

2021 and processing data using Eviews12 software. This study used Granger model 

to study the causal relationship between the bitcoin´s price behavior and dollar 

exchange rates of 3 emerging economies in Asia. 

The findings of this study during a four year´s period showed that exchange 

rates of these three countries have a significant impact on the bitcoin price. Dollar 

exchange rates in this research granger cause bitcoin´s price. It was also found a bi-

directional causality between the price of bitcoin and the dollar exchange of 

Indonesia. According to the results, bitcoin´s price can be influenced by the behavior 

of the exchange rates in Asian Markets, despite the fact in these 3 countries the trade 

of cryptocurrencies is forbidden. 

 

 

Keywords: Bitcoin, Cryptocurrency, Exchange rate, Bitcoin price, Granger 

Causality. 
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