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Abstract  

THE IMPACT OF HIGH DIVIDEND POLICY AND ASSET GROWTH ON COMPANY 

FUTURE EARNINGS AND STOCK RISK: EMPIRICAL STUDIES ON COMPANIES 

LISTED IN IDXHIDIV20 2018-2020 

Callista Ivana Mogie 

Atma Jaya Yogyakarta University 

Yogyakarta, 2022 

This study aims to understand the impact of dividend policy and asset growth on company 

future earnings and stock risk. Dividend policy is measured with dividend yield and dividend 

payout ratio. Asset Growth is measured with the change of asset from previous year to ending year. 

Future Earnings is measured used the earnings in ending year. Stock risk is measured with standard 

deviation and for calculate the return this research using daily return in per year period. 

This study is empirical. Population was companies that were listed in Indonesia Stock 

Exchange (IDX). The sample in this study was 27 companies, the sample was taken by purposive 

sampling method. Data analyzing technique used simple linear regression. 

The results in this study found that dividend policy has negative effect on future earnings, 

asset growth has positive effect on future earnings, dividend policy has no effect on stock risk, 

asset growth has negative effect on stock risk.

 

 


