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INTISARI 

 Tujuan penelitian ini adalah untuk mengetahui apakah ada 
pengaruh real interest rate terhadap financial distress dan pengaruh 
leverage terhadap financial distress. Untuk ukuran financial distress 
sendiri menggunakan perhitungan model Z-Score Altman. Kemudian 
dilanjutkan dengan uji regresi logistik untuk mengetahui adanya pengaruh 
antara variabel-variabel. Populasi dalam penelitian ini adalah perusahaan 
menufaktur yang go public dan terdaftar di Busrsa Efek Indonesia (BEI) 
periode tahun 2004 sampai dengan tahun 2016. Hasil pengujian 
menunjukkan bahwa terdapat signifikan negatif interest rate terhadap 
financial distress dan terdapat pengaruh signifikan positif leverage 
terhadap financial distress. 

Kata kunci: real interest rate, leverage, financial distress, regresi logistik. 



 

 

xiv 

 

ABSTRACT 
The objective of this study was to identify whethere there had been 

the influence of real interest rate toward financial distress and the 
influence of of leverage toward financial distress. In measuring the 
financial distress, the researcher made use of Z-Score Altman calculation 
model.  After measuring the financial distress, the researcher performed 
the logistic regression test in order to identify whether there had been the 
inter-variable influence. The population in the study was the manufacture 
companies that had been go public and that had been listed in the 
Indonesian Stock Exchange from 2004 until 2016. The results of the study 
showed that there had been significantly negative influence from the 
interest rate toward the financial distress and, on the other hand, there had 
been significantly positive influence from the leverage toward the financial 
distress.  
Keyword: real interest rate, leverage, financial distress, logistic regression.  
 


